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Conclusion and Recommendations 
 

The Program of Capital Expenditures herein provides a guide for budgeting and development of Bow’s 
public facilities. The CIP Committee will review and update the CIP each year prior to budget 
deliberations. The CIP may be modified each year based on changes in needs and priorities. As noted in 
the Plan, there are projects proposed where the CIP Committee has determined that there is not enough 
information to make a recommendation concerning a proposed capital project. These are topics in the 
opinion of the Committee that should be studied in further detail before funding decisions should be made. 

 

The Capital Improvements Committee has worked hard over the past few months to improve the 
effectiveness of capital facilities programming in Bow.  It is hoped that the improvements made during 
this time can continue to be refined and evaluated for their effectiveness in future years. The CIP 
Committee believes that Bow has made great strides in process and format of the Capital Improvements 
Plan and is hopeful that the improvements have made a difference to the Planning Board, Board of 
Selectmen, School Board, Library Trustees and Budget Committee as they prepare budgets each year. 

 

The committee suggests the following: 

·  The Committee recommends the inclusion of articles on the town warrant that discontinue the 
following capital reserve funds that have no balance and whose purpose is being funded by other 
sources. 

 
1. Fire Department Air Compressor 
2. Municipal Building Vault 
3. Library Computer System 
4. Police Dispatch Equipment 
5. Police Four-Wheel Drive Vehicle 
6. Property Revaluation 
7. Sewer Construction 

 
Move the Parks and Recreation Equipment Capital Reserve Fund into the Department of Public 
Works Equipment Capital Reserve Fund as the Highway Department is managing and maintaining 
the Parks and Recreation equipment.  
 

·  Establish a capital reserve fund for the purpose of demolishing, reconstructing, or renovating the 
Community Center, Rescue Building, and grounds.  The Committee is recommending an initial 
contribution of $5,000. 
 

·  Establish a capital reserve fund for the Library for the purpose of Library maintenance and repair 
with Town Meeting as the agents to expend.  The Committee is recommending an initial 
contribution of $5,000.  This would alleviate the use of the Library Emergency Capital Reserve 
Fund for maintenance items that should be scheduled.  
 

·  Reduce the balance kept in the Library Emergency Capital Reserve to $25,000.  The Committee 
recommends a contribution of $10,000 in FY17/18 and $9,000 in FY19/20 to bring the fund up to 
this level. 
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·  The Committee strongly recommends that the School District compile a list of major maintenance and 

renovation projects that will be needed on all of the buildings and facilities along with an estimated 
cost and timeline of when they will need to be done. 

 

·  The Bow School Board will be requesting quotes in FY17/18 for the costs associated with the BES 
renovations with actual construction to begin in FY18/19.  It is the recommendation of the 
Committee to continue to fund the Bow School District capital reserves with a contribution of 
$100,000. 
 

·  The Committee recommends the inclusion of articles on the School District warrant that 
discontinue the following capital reserve funds that have little or no balance and whose purpose 
is being funded by other sources. 

 
1. Bow School District Pickup Truck 
2. New School Construction/Additions 

 
·  The Committee also recommends the inclusion of one or more warrant articles that consolidate the 

following Capital Reserve Funds into one CRF for the construction, reconstruction, renovation, 
maintenance, and paving for all the School District facilities. 

 
1. Bow School District Elementary/Memorial Schools 
2. Bow School District HVAC 
3. Bow High School Capital Improvements 
4. Bow School District Paving 

 
The Committee after much review has made the following changes to the contributions to the Capital 
Reserve Accounts and these changes are depicted in the individual capital reserve spreadsheets in this 
report: 

·  Increase the contribution to the Bridge and Highway Capital Reserve from no contribution to 
$130,000 FY17-18 through FY22-23.  The last time a contribution was made to this fund was in 
2012 in the amount of $20,000.  Due to the large number of infrastructure projects in the future, 
the 2016 Town Meeting combined the I-2 Zone Capital Reserve Fund with the Highway 
Construction Capital Reserve Fund. 
 

·  Maintain the contribution to the Municipal Buildings and Grounds Capital Reserve at $135,000 for 
FY17/18 through FY22/23.  Some projects were moved to future years to keep the contribution to 
the fund level.  It should be noted that the cost of the salt shed increased from $325,000 to 
$440,000. 
 

·  Increase the contribution to the Public Works Highway Equipment Capital Reserve from $128,000 
to $150,000 for FY17/18 through FY22/23.  The increase is due to the reevaluation and 
reprioritization of equipment and the replacement of an eight wheel dump truck with a larger 10 
wheel truck in order to increase efficiency. 
 

·  Reduced the contribution to the Police Department Vehicles and Equipment Capital Reserve 
Account from $35,000 to $30,000 for FY17/18 through FY22/23. 
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·  The contribution to the Fire Department Trucks and Ambulances Capital Reserve remained the 
same at $45,000 for FY17/18 through FY22/23. 
 

·  Increase the contribution to the Fire Department Equipment Capital Reserve from $42,000 to 
$65,000 for FY17/18 through FY22/23.  The increase is due to the cost of the SCBA air 
compressor and filling station going from $45,000 to $110,000. 
 

·  Maintain the contribution to the Parks and Recreation Department Improvements Capital Reserve 
at $20,000 for FY17/18 to FY22/23.  The St. Cyr Playground Equipment Project was moved out a 
year and split over two years in order to keep this funding level. 

 

 

Respectfully Submitted, 

 

Michael Wayne, Chair (Citizen Representative) 

Dik Dagavarian (Citizen Representative) 

Matthew Poulin (Citizen Representative) 

Colleen Hunter, Vice Chair (Select Board Representative) 

William Oldenburg (Planning Board Representative) 

Jennifer Strong-Rain (School Board Representative) 

Jeffrey Knight (Budget Committee Representative) 

 

The Committee would like to thank the following for their assistance and valuable insight: 

 

David Stack, Town Manager 

Geoff Ruggles, Finance Director 

Erin Commerford, Police Chief 

Dana Abbott, Fire Chief 

Timothy Sweeney, Director of Public Works 

Cindy Rose, Parks and Recreation  

Todd Drew, DPW Fleet and Facilities Foreman 

Duane Ford, Assistant Superintendent 

Lori Fisher, Library Director 

Library Trustees 
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Project Source Rating 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Bridges and Highways (actual)

Annual Road Reconstruction and PavingGF 2 335,000      430,000      430,000      430,000      430,000      430,000      430,000      

Birchdale Road Bridge CRF 1 773,900      -                 -                 -                 -                 -                 

River Road culvert - boat ramp CRF 2 -                 50,000        -                 -                 -                 -                 

So. Bow Road culverts (3) CRF 2 -                 120,000      -                 -                 -                 -                 

River Rd/Rte 3A intersection CRF 2 -                 -                 250,000      -                 -                 -                 

Page Road Drainage system CRF 3 -                 -                 -                 250,000      -                 -                 

Bow Bog Road culvert CRF 3 -                 -                 -                 -                 300,000      -                 

Page Road culvert - Br. London TPK WestCRF 3 -                 -                 -                 -                 -                 45,000        

Page Road Bridge CRF 4 -                 -                 -                 -                 -                 -                 

White Rock Hill Culvert CRF 4 -                 -                 -                 -                 -                 -                 

River Road Bridge CRF 4

Contributions:
     Bridge and Highway Construction CRFGF -                 130,000      130,000      130,000      130,000      130,000      130,000      

Bridges and Highways Subtotal 1,333,900  730,000     810,000     810,000     860,000     605,000     

Project Source Rating 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Buildings and Facil i ties (actual)

Salt shed CRF 2 440,000      -                 -                 -                 -                 -                 

Municipal Bldg Insulation Project CRF 2 -                 75,000        -                 -                 -                 -                 

ADA Compliance - Town Buildings CRF 2 -                 -                 25,000        -                 -                 -                 

Bathrooms - Muni Bldg. CRF 2 -                 25,000        -                 -                 -                 -                 

Parking Lot & Drainage - Muni Bldg CRF 2 -                 -                 90,000        -                 -                 -                 

Heat/AC - OTH CRF 2 -                 30,000        -                 -                 -                 -                 

 Heating System - Muni Bldg. CRF 3 -                 -                 -                 -                 100,000      -                 

   Electrical System - Muni Bldg. CRF 3 -                 -                 -                 -                 85,000        -                 

   Fueling System - DPW CRF 3 -                 -                 -                 110,000      -                 -                 

   Community Building TBD 4

Contributions:
     Municipal Building & Grounds CRF GF 135,000      135,000      135,000      135,000      135,000      135,000      135,000      

Buildings and Facilities Subtotal 575,000     265,000     250,000     245,000     320,000     135,000     

Summary of Capital Improvement Projects
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Project Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Public Works Equipment (actual)

Building Maintenance Truck CRF 45,000        -                 -                 -                 -                 -                 

*2004 International Dump Truck (#4228)CRF 210,000      -                 -                 -                 -                 -                 

One ton dump truck (P&R) CRF -                 50,000        -                 -                 -                 -                 

Mowing attachment for 2002 Kubota tractorCRF -                 35,000        -                 -                 -                 -                 

2002 Tractor CRF -                 80,000        -                 -                 -                 -                 

*2005 Freightliner Dump Truck (#8444)CRF -                 165,000      -                 -                 -                 -                 

*2006 Freightliner Dump Truck (#7431)CRF -                 -                 170,000      -                 -                 -                 

*2010 F-350 Utility T ruck (#3550) CRF -                 -                 50,000        -                 -                 -                 

1993 Sullair 125Q compressor CRF -                 -                 15,000        -                 -                 -                 

Shatter t ine aerator (P&R) CRF -                 -                 30,000        -                 -                 -                 

*2011 F-550 Dump Truck (#2655) CRF -                 -                 -                 85,000        -                 -                 

*2012 F-550 Dump Truck (#8744) CRF -                 -                 -                 -                 -                 85,000        

*2008 Freightliner Dump Truck (#1304)CRF -                 -                 -                 177,000      -                 -                 

*2008 Freightliner Dump Truck (#1305)CRF -                 -                 -                 -                 180,000      -                 

*2009 International 4900 Dump Truck (#0849)CRF -                 -                 -                 -                 -                 188,000      

2013 Backhoe CRF -                 -                 -                 -                 -                 -                 

2010 International Dump Truck (#8640)CRF -                 -                 -                 -                 -                 -                 

2000 Champion 726A grader CRF -                 -                 -                 -                 -                 -                 

2014 Cat  loader CRF -                 -                 -                 -                 -                 -                 

2013 International Dump Truck (#2563)CRF -                 -                 -                 -                 -                 -                 

  2008 John Deere riding mower CRF -                 -                 -                 -                 -                 -                 

  2019 F-350 Utility T ruck (#3550) CRF -                 -                 -                 -                 -                 -                 

2016 CAT Excavator CRF -                 -                 -                 -                 -                 -                 

Contributions:
     Public Works Equipment CRF GF 120,000      150,000      150,000      150,000      150,000      150,000      150,000      

Public Works Equipment Subtotal 405,000     480,000     415,000     412,000     330,000     423,000     

Summary of Capital Improvement Projects
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Project Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Police Department (actual)

  Cruiser laptop computers - 7 CRF 40,000        -                 -                 -                 -                 -                 

  Intel file server CRF 12,000        -                 -                 -                 -                 -                 

  Mobile and portable radios CRF -                 40,000        -                 -                 -                 -                 

  2012 Chevy Impala cruiser (chief) CRF -                 -                 27,000        -                 -                 -                 

  2004 Yamaha all-terrain vehicles - 2 CRF -                 -                 -                 -                 15,000        -                 

Video Monitoring Equipment CRF -                 -                 -                 40,000        -                 -                 

  Cruiser laptop computers - 7 CRF -                 -                 -                 -                 -                 45,000        

Contributions: GF
     Police Equipment CRF GF 35,000        30,000        30,000 30,000 30,000 30,000 30,000

Police Department Subtotal 82,000       70,000 57,000 70,000 45,000 75,000

Project Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Fire Truck and Ambulance Purchases (actual)

2009 ambulance A-2 CRF -                 240,000      -                 -                 -                 -                 

2002 pumper E-3 CRF -                 650,000      -                 -                 -                 -                 

2013 special utility vehicle C-1 CRF -                 -                 -                 -                 45,000        -                 

2004 forestry truck CRF -                 -                 -                 -                 -                 96,000        

2014 ambulance A-1 CRF -                 -                 -                 -                 -                 -                 

2009 pumper E-1 CRF -                 -                 -                 -                 -                 -                 

2007 Rescue Truck R-1 CRF -                 -                 -                 -                 -                 -                 

Contributions:
     Fire Trucks CRF GF 45,000        45,000        45,000        45,000        45,000        45,000        45,000        

Fire Department Subtotal 45,000       935,000     45,000       45,000       90,000       141,000     

Project Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Fire Equipment Purchases (actual)

SCBA Air compressor and filling stationCRF 110,000      -                 -                 -                 -                 -                 

SCBA equipment CRF -                 -                 172,000      -                 -                 -                 

Vehicle extraction rescue equipment CRF -                 -                 -                 30,000        -                 -                 

Defibrillators CRF -                 -                 -                 70,000        -                 -                 

Lucas CPR machines CRF -                 -                 -                 30,000        -                 -                 

Turnout gear CRF -                 -                 -                 -                 120,000      -                 

Contributions:
     Fire Equipment CRF GF 42,000        65,000        65,000        65,000        65,000        65,000        65,000        

Fire Department Subtotal 175,000     65,000       237,000     195,000     185,000     65,000       

Summary of Capital Improvement Projects
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Project Source Rating 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Parks & Recreation (actual)

Hanson Park irrigation well CRF 2 30,000        -             -             -             -             -             

Hanson Park storage building CRF 2 -             -             50,000        -             -             -             

St. Cyr playground fence and equipmentCRF 3 -             -             -             -             -             35,000        

Contributions:
Parks and Rec. Improvements CRF 20,000        20,000        20,000        20,000        20,000        20,000        20,000        

Parks & Recreation Subtotal 50,000       20,000       70,000       20,000       20,000       55,000       

Project Source Rating 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Community Development (actual)
Vehicle Purchase GF 25,000        

Community Development - Sub Total $0 25,000       -                 -                 -                 -                 -                 

Project Source Rating 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Water and Sewer (actual)

Sewer Meter Installat ion CRF 2 128,000      

Sewer System Activation TBD 5

Bow Junction Water Main Extension TBD 1 1,314,000   

Water and Sewer - Sub Total $0 -                 -                 -                 -                 -                 -                 

Grand Total - Town Projects 2,162,900   2,950,000   1,259,000   1,230,000   1,395,000   1,152,000   

Summary of Capital Improvement Projects
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Project Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Library (actual)

HVAC control system replacement GF 2 35,000        

Generator CRF - -                 -                 -                 -                 -                 32,000        

Elevator replacement CRF - -                 -                 -                 -                 -                 -                 

Replace furnace & control system CRF - -                 -                 -                 -                 -                 -                 

Replace shingle & flat rubber roof CRF - -                 -                 -                 -                 -                 -                 

Contributions:

Library Emergency Repairs CRF 10,000        9,000          

Library Lower Level CRF 50,000        
Library Building Maintenance CRF 5,000          5,000          5,000          5,000          5,000          5,000          

Library Sub-total 50,000       14,000       5,000         5,000         5,000         37,000       

Project Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

School District (actual)

Buses GF  $100,000 $100,000 $100,000 $100,000 $100,000 $100,000

BES Renovation Engineering CRF TBD

BMS Playscape GF, PPP 2 $25,000 $25,000 $25,000

BES Renovation CRF,BD 2 $3,551,250

Contributions:

Bow School District CRF: 100,000      100,000      100,000      100,000      100,000      100,000      

Bow School District HVAC CRF:
BHS Capital Improvements CRF: -                 -                 -                 -                 

School District Subtotal $225,000 $3,776,250 $225,000 $200,000 $200,000 $200,000

Summary of Capital Improvement Projects+A149:KA149:K184
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Summary of Capital Improvement Projects

 Net Expense

Current & Proposed Debt Expense Source g 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23

Outstanding Bonds (Town) GF $1,241,302 $1,486,982 $1,459,386 $1,412,475 $1,369,452 $1,331,904 $1,291,013

Outstanding Bonds (School) SDGF $819,544 $242,300 $215,700 $207,000 $198,200 $189,400 $180,500
Proposed Bond (School) SDGF $42,019 $221,999 $217,797 $213,595 $209,393

Total $2,060,845 $1,729,282 $1,717,105 $1,841,474 $1,785,449 $1,734,900 $1,680,906

Net Tax Impact Per Thousand $1.90 $1.48 $1.47 $1.58 $1.17 $1.14 $1.11

General Fund Expense

Annual Road Reconstruction and PavingGF $335,000 $430,000 $430,000 $430,000 $430,000 $430,000 $430,000

Community Building Study GF $42,000 $0

Building Inspector Vehicle GF $25,000

HVAC control system replacement GF $35,000

School Buses GF $100,000 $100,000 $100,000 $100,000 $100,000 $100,000 $100,000
BMS Playground GF $25,000 $25,000 $25,000 $0 $0 $0

Total $477,000 $615,000 $555,000 $555,000 $530,000 $530,000 $530,000

Net Tax Impact Per Thousand $0.44 $0.53 $0.48 $0.48 $0.45 $0.45 $0.45

Capital Reserve Funds - Contributions

Public Works Equipment GF $128,000 $150,000 $150,000 $150,000 $150,000 $150,000 $150,000

Buildings & Facilit ies GF $135,000 $135,000 $135,000 $135,000 $135,000 $135,000 $135,000

Community Center CRF GF $0 $5,000 $5,000 $5,000 $5,000 $5,000 $5,000

Bridges & Highways GF $0 $130,000 $130,000 $130,000 $130,000 $130,000 $130,000

Police Department Equipment GF $35,000 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000

Fire Department Equipment GF $42,000 $65,000 $65,000 $65,000 $65,000 $65,000 $65,000

Fire Department Trucks and AmbulancesGF $45,000 $45,000 $45,000 $45,000 $45,000 $45,000 $45,000

Parks & Recreation Improvements GF $20,000 $20,000 $20,000 $20,000 $20,000 $20,000 $20,000

Library Lower Level GF $50,000 $0 $0 $0 $0 $0 $0

Library Maintenance GF $5,000 $5,000 $6,000 $6,000 $6,000 $6,000

Library Emergency GF $10,000 $9,000 $0 $0 $0 $0
School SDGF $0 $100,000 $100,000 $100,000 $100,000 $100,000 $100,000

Total $455,000 $695,000 $694,000 $686,000 $686,000 $686,000 $686,000

Net Tax Impact Per Thousand $0.42 $0.60 $0.60 $0.59 $0.59 $0.59 $0.59

Combined Tax Impact Per Thousand $2.76 $2.61 $2.54 $2.64 $2.22 $2.19 $2.15

Total CIP Tax Impact $ 200,000.00 Home $551.63 $521.29 $508.74 $528.70 $443.45 $437.01 $430.00

Total CIP Tax Impact $ 300,000.00 Home $827.44 $781.94 $763.11 $793.05 $665.18 $655.52 $645.00

Total CIP Tax Impact $ 400,000.00 Home $1,103.25 $1,042.59 $1,017.49 $1,057.41 $886.91 $874.03 $860.00

Tax Base 1,085,097 1,166,052 1,166,052 1,166,052 1,166,052 1,166,052 1,166,052 
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�
�

Introduction 
�

The preparation and adoption of a Capital Improvements Plan (CIP) is an important part of Bow’s planning 
process. A CIP aims to recognize and resolve deficiencies in existing public facilities and anticipate and meet 
future demand for capital facilities. A CIP is a multi-year schedule that lays out a series of municipal projects and 
their associated costs. Over the six-year period considered by the CIP, it shows how the Town should plan to 
expand or renovate facilities and services to meet the demands of existing or new population and businesses. 

A CIP is an advisory document that can serve a number of purposes, among them to: 

·  Guide the Board of Selectmen, School Board, Library Trustees and the Budget Committee in the annual 
budgeting processes; 

·  Contribute to stabilizing the Town’s real property tax rate; 
·  Aid the prioritization, coordination, and sequencing of various municipal improvements; 
·  Inform residents, business owners, and developers of planned improvements; 
·  Provide the necessary legal basis, continued administration and periodic updates of the Bow Impact Fee 

Ordinance. 

It must be emphasized that the CIP is purely advisory in nature. Ultimate funding decisions are subject to the 
budgeting process and the annual Town Meeting. The CIP Committee is bringing Department project requests to 
the attention of the Town, along with recommended priorities, in the hope of facilitating decision making by the 
Town.  

From the 2004 Bow Master Plan:  

“As the Master Plan was being written, it became evident that Bow is at a crossroads. With incremental growth 
creeping from southern portions of the State and the City of Concord continuing to evolve and expand as a 
regional source of employment, Bow will continue to grow and face new challenges and issues. Those who 
contributed to this plan did their best to plan for such changes and to suggest appropriate strategies that will 
accommodate reasonable growth while maintaining the rural atmosphere. It is the resolve of the Planning Board 
to faithfully and aggressively pursue the recommendations included in this document.  The Master Plan is a 
document that outlines the kind of town Bow is now and the kind of town it would like to be, keeping in mind its 
importance as a community in central New Hampshire. It describes us today, forecasts where we are heading, and 
defines what we need to do over the next several years. Most importantly, we can see what we can achieve and, by 
committing it to paper for all to see, what our plan is for the future. It is to be a living document helping us to focus 
on the important issues of our times. We need each and every community member’s efforts to bring fruition to the 
recommendations in this document.” 
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�

Financing Methods 
 
In the project summaries below, there are several different financing methods used. Four methods require 
appropriations; either as part of the Town’s annual operating budget or as independent warrant articles at Town 
Meeting. 

·  The 1-Year Appropriation (GF) is the most common method, and refers to those projects proposed to 
be funded by real property tax revenues within a single fiscal year.  

·  The Capital Reserve (CRF) method requires appropriations over more than one year, with the actual 
project being accomplished only when the total appropriations meet the project cost.  

·  Lease/Purchase (LP) method has been used by the School District and other departments for the purchase 
of major vehicles.  

·  Bonds (BD) are generally limited to the most expensive capital projects, such as major renovations, 
additions, or new construction of school or municipal buildings or facilities, and allow capital facilities 
needs to be met immediately while spreading out the cost over many years in the future.  

·  Fund Balance (FB) may be used to finance capital projects as approved by Town Meeting.  
�

·  Impact fees (IF) are collected from new development to pay for new facility capacity and placed in a 
fund until they are either expended within six years as part of the project finance or they are returned to 
the party they were collected from.  

·  Grants (GR) are also utilized to fund capital projects in Bow. Typically, grants will cover a portion 
of the overall project cost, and the Town is responsible for the remaining percentage of the project 
cost.  

·  Tax Increment Financing (TIF). TIF Districts allow the Town to use increases in valuation of property to 
directly pay off bonds for infrastructure improvements and capital projects in the district. TIF Districts are 
set up and administered according to NH RSA’s, Chapter 162-K.  

·  Public/Private Partnerships (PPP) Lastly, the Town can take advantage of Public/Private 
Partnerships, where a private organization shares the costs of funding a capital project.  

�
·  To Be Determined (TBD) Uncertain of cost, funding or project timeline. 

�
�
�
�
�
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�

Identification and Evaluation of Town’s Capital Needs�
 

The Bow CIP Committee uses worksheet forms that are filled out annually and submitted by the Town Manager 
and Select Board, Library Trustees, and School Board to identify potential capital needs and explain these project 
requests. Forms are tailored by the CIP Committee and the Finance Department to generate information that 
defines the relative need and urgency for projects, and which also enables long-term monitoring of the useful life 
and returns from projects. The CIP submittal form is included in Appendix B. After written descriptions of 
potential capital projects are submitted, requestors are asked to come before the CIP Committee, as needed, to 
explain their capital needs and priorities and to explore with the CIP Committee the alternative approaches 
available to achieve the optimum level of capital needs and improvements.  

The CIP Committee evaluates the submitted requests and assigns them to the six-year schedule according to the 
priority of all capital requests. The following pages describe each of the requests that have been placed in the six 
year CIP program for projects exceeding $ 25,000, and include: spreadsheets of the schedule, funding sources, tax 
impacts, and other required information.  There are several projects included in this plan that fall below the 
$25,000 threshold due to them being included and contributions being made to the Capital Reserve Funds prior to 
establishment of the CIP Committee.  Projects not meeting either CIP criteria or projected six year window are 
identified as possible future projects. 

�
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�

Priority System�
 

The Committee has established a system to assess the relative priority of projects requested by the various 
departments, boards, and committees. Each proposed project is individually considered by the Committee and 
assessed a priority rank based on the descriptions below:  

·  Priority 1 – Urgent: Cannot Be Delayed: Needed immediately for health & safety  
 

·  Priority 2 - Necessary: Needed within 3 years to maintain basic level & quality of community services.  
 

·  Priority 3 - Desirable: Needed within 4-6 years to improve quality or level of services.  
 

·  Priority 4 - Deferrable: Can be placed on hold until after 6 year scope of current CIP, but supports 
community development goals.  
 

·  Priority 5 - Premature: Needs more research, planning & coordination 
 

·  Priority 6 - Inconsistent: Contrary to land-use planning or community development goals.  
�
�
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Fund Town Meeting/Article No Purpose Agents To Expend
Cemetery Development 2001/18 and 2003/25 Purchasing land, conceptualizing, designing, and constructing  cemeteries or 

additions to cemeteries.
Town Meeting

Fire Department Equipment 1957/7 Fire Department equipment. Town Meeting
Fire Trucks 1996/16 and 2009/16 The purchase and replacement of Fire Dept vehicles with truck chassis 

including pumper trucks, ladder trucks, tanker trucks, forestry trucks, rescue 
trucks, and ambulances

Town Meeting

Bridge and Highway Construction 2003/39 Future highway construction projects. Town Meeting
Land Purchase 2005/26 Purchasing future land or "other interests in land". Selectmen
Municipal Buildings and Grounds 2006/15 Municipal buildings and grounds capital maintenance and repair. Town Meeting
Parks & Recreation Department Equipment 1996/27 Replacement of Parks & Recreation Department equipment. Town Meeting
Parks & Recreation Improvements 2015/21 Parks & Recreation Improvements. Town Meeting
Police Department Equipment 1971/10 Replacing Police Department equipment. Town Meeting
Public Safety Building 2000/23 and 2006/19 Public Safety Building Capital Reserve Fund. Town Meeting
Highway/Public Works Equipment 1977/9 Purchase of new or replacement of existing highway equipment. Town Meeting
Municipal Facilities Emergency Repair Capital Reserve 2015/27 Providing funds to address unforeseen emergency or urgent repairs Selectmen
Sewer System Oct 9.2008 BOS RSA 35:7 & 

149-I:10
Major capital additions, replacements, and improvements to wastewater 
system, including sewer lines and other infrastructure, pumping stations and 
other facilities, land and easements, and equipment

Selectmen

Bridge 2009/12 Constructing, replacing, and rehabilitating bridges and culverts which provide 
water crossings

Selectmen

Library Lower Level 2012/20 Renovating lower level of Baker free Library Library Trustees
Public Safety Building 2006/19 Town Meeting
Bow School District (Elementary/Memorial Schools) 1992 Construction, reconstruction or renovations of Bow Schools District Meeting
Bow School District (HVAC) 1996 District Meeting
Bow High School Capital Improvements 2000 District Meeting
Bow School District Paving 2006/15 Paving in the Bow School District District Meeting
Bow School District AREA School Improvements 2015/3 District Meeting

Trust Funds
Library Emergency Repairs Library Trustees
Private Water Well Pollution Mitigation Selectmen

CAPITAL RESERVE FUNDS
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�

Listing of Projects by Priority  

 
Priority 1 - Urgent: Cannot Be Delayed: Needed immediately for health & safety 
 

FY2017-18 
 

·  Birchdale Road Bridge Replacement .................................................................. Page 22 
 

·  Bow Junction Water Main Extension ................................................................. Page 27 
 

 
 
Priority 2 – Necessary: Within 3 Years to Maintain Basic Level & Quality of Community Services. 

 
FY2017-18 

 

·  Annual Road Construction .................................................................................. Page 28 
 

·  Salt Shed Construction ........................................................................................ Page 30 
 
·  Hanson Park Irrigation Well  ............................................................................. Page 35 
 
·  Library HVAC Control System .......................................................................... Page 36 
 
·  BMS Playscape Construction ............................................................................. Page 38 

 
·  BES Architectural Design ................................................................................... Page 39 
 

FY2018-19 
 

·  River Road Culvert Replacement ....................................................................... Page 40 
 

·  South Bow Road Culvert(s) Replacement .......................................................... Page 41 
 

·  Municipal Building Insulation Installation ......................................................... Page 42 
 

·  Bathroom(s) Renovations – Municipal Building ................................................ Page 43 
 

·  Heat/AC OTH .................................................................................................... Page 44 
 

·  Sewer Meter Installation ..................................................................................... Page 45 
 

·  Elementary School Renovation ......................................................................... Page 46 
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FY2019-20 
 

·  River Road/Rte. 3A Intersection Re-construction ........................................ Page 47 
 

·  Parking Lot and Drainage Installation - Municipal Building ....................... Page 48 
 

·  ADA Compliance - Town Buildings ............................................................ Page 49 
 

·  Recreation Storage Building – Hanson ......................................................... Page 50 
 

 
Priority 3- Desirable: Needed within 4-6 years to improve quality or level of services.  

 
FY2020-21 
 

·  Page Road Drainage ...................................................................................... Page 51 
 

·  Fueling System – DPW ................................................................................. Page 52 
 
FY2021-22 
 

·  Bow Bog Road Culvert ................................................................................. Page 53 
 
·  Heating System – Municipal Building .......................................................... Page 54 

 
·  Electrical System – Municipal Building ....................................................... Page 55 

 
FY2022-23 
 

·  Page Road Culvert – Br. London Tpk west .................................................. Page 56 
 

·  St. Cyr Playground Equipment ..................................................................... Page 57 
 

·  Library Emergency Generator ...................................................................... Page 58 
 

 

Priority 4- Deferrable: Can be placed on hold until after 6 year scope of current CIP, but supports 
community development goals. 

 
·  Page Road Bridge ......................................................................................... Page 59 

 
·  River Road Bridge ........................................................................................ Page 60 

 
·  Community Building .................................................................................... Page 61 
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Priority 5 - Premature: Needs more research, planning & coordination 

 
 

·  Library Elevator Replacement ...................................................................... Page 62 
 

·  Library Furnace and Controls Replacement ................................................. Page 63 
 

·  Library Roof Replacements .......................................................................... Page 64 
 

·  Sewer System Activation .............................................................................. Page 65 
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Bridge and Highway Construction CRF Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Birchdale Road Bridge 773,900 FY 2017-18 50 773,900         

River Road culvert - boat ramp 50,000 FY 2018-19 50 50,000           

So. Bow  Road culverts (3) 120,000 FY 2018-19 50 120,000         

River Rd/Rte 3A intersection 250,000 FY 2019-20 50 250,000         

Page Road Drainage system 250,000 FY 2020-21 50 250,000         

Bow  Bog Road culvert 300,000 FY 2021-22 50 300,000         

Page Road culvert - Br. London TPK West 45,000 FY 2022-23 50 45,000           

Page Road Bridge 830,700 FY 2023-24 50

River Road Bridge 909,400 FY 2025-26 50

Falcon Way/White Rock Hill Rd Intersect. 250,000 FY 2024-25 50

White Rock Hill Culvert 0 TBD 50

Total:  3,779,000 773,900        170,000        250,000        250,000        300,000        45,000          

Beginning Capital Reserve Balance* 1,120,967      477,067         437,067         317,067         197,067         27,067           

Proposed Contribution 0 130,000         130,000         130,000         130,000         130,000         130,000         

State Bridge Aid Reimbursement

Proposed Expenditure (773,900)        (170,000)        (250,000)        (250,000)        (300,000)        (45,000)          

Ending Estimated Capital Reserve Balance 477,067         437,067         317,067         197,067         27,067           112,067         

* includes Highw ay Construction CRF

Highway Construction CRF: 354,332        

Bridge and Highway Construction CRF: 766,635        

Bridge CRF: 211,364        (used primarily for preliminary design w ork, Selectmen are agents to expend)

Summary of Capital Improvement Projects
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Municipal Buildings and Grounds CRF Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Salt shed 440,000 FY 2017-18 440,000      

Municipal Bldg Insulation Project 75,000 FY 2018-19 75,000        

ADA Compliance - Tow n Buildings 25,000 FY 2019-20 25,000        

Bathrooms - Muni Bldg. 25,000 FY 2018-19 25,000        

Parking Lot & Drainage - Muni Bldg 90,000 FY 2019-20 90,000        

Heat/AC - OTH 30,000 FY 2018-19 30,000        

 Heating System - Muni Bldg. 100,000 FY 2020-21 100,000      

   Electrical System - Muni Bldg. 85,000 FY 2020-21 85,000        

   Fueling System - DPW 110,000 FY 2021-22 110,000      

Total:  980,000 440,000     130,000     115,000     110,000     185,000     -                 

Beginning Capital Reserve Balance 315,870      10,870        15,870        35,870        60,870        10,870        

Proposed Contribution 135,000 135,000      135,000      135,000      135,000      135,000      135,000      

Proposed Expenditure (440,000)    (130,000)    (115,000)    (110,000)    (185,000)    -                 
Ending Estimated Capital Reserve 
Balance 10,870        15,870        35,870        60,870        10,870        145,870      

Municipal Facilities Emergency CRF: 27,527       (Selectmen are agents to expend)

Summary of Capital Improvement Projects

 



 

 

Capital Improvements Plan FY2017-18 through FY2022-23 2016 

1 0  G r a n d v i e w  R o a d  B o w ,  N e w  H a m p s h i r e  0 3 3 0 4 
 

Page 68  

DPW Equipment Capital Reserve Fund Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Building Maintenance Truck 45,000 FY 2017-18 45,000        

2004 International Dump Truck (#4228) 210,000 FY 2017-18 210,000      

One ton dump truck (P&R) 50,000 FY 2018-19 12 50,000        

Mow ing attachment for 2002 Kubota tractor 35,000 FY 2018-19 35,000        

2002 Tractor 80,000 FY 2018-19 80,000        

2005 Freightliner Dump Truck (#8444) 165,000 FY 2018-19 165,000      

2006 Freightliner Dump Truck (#7431) 170,000 FY 2019-20 170,000      

2010 F-350 Utility Truck (#3550) 50,000 FY 2019-20 50,000        

1993 Sullair 125Q compressor 15,000 FY 2019-20 15,000        

Shatter tine aerator (P&R) 30,000 FY 2019-20 30,000        

2011 F-550 Dump Truck (#2655) 85,000 FY 2020-21 85,000        

2012 F-550 Dump Truck (#8744) 85,000 FY 2022-23 85,000        

2008 Freightliner Dump Truck (#1304) 177,000 FY 2020-21 177,000      

2008 Freightliner Dump Truck (#1305) 180,000 FY 2021-22 180,000      

2009 International 4900 Dump Truck (#0849) 188,000 FY 2022-23 188,000      

2013 Backhoe 145,000 FY 2023-24

2010 International Dump Truck (#8640) 196,000 FY 2024-25

2000 Champion 726A grader 350,000 FY 2025-26

2014 Cat  loader 200,000 FY 2026-27

2013 International Dump Truck (#2563) 195,920 FY 2026-27

  2008 John Deere riding mow er 25,000 FY 2026-27

  2019 F-350 Utility Truck (#3550) 50,000 FY 2027-28

  2016 CAT Excavator 0 TBD

Total:  2,726,920 255,000     330,000     265,000     262,000     180,000     273,000     

Beginning Capital Reserve Balance* 813,166      708,166      528,166      413,166      301,166      271,166      

Proposed Contribution 128,000 150,000      150,000      150,000      150,000      150,000      150,000      

Proposed Expenditure (255,000)    (330,000)    (265,000)    (262,000)    (180,000)    (273,000)    
Ending Estimated Capital Reserve 
Balance 708,166      528,166      413,166      301,166      271,166      148,166      

* includes Parks & Recreation Equipment CRF

Public Works Equipment CRF: 749,691     120,000     

Parks & Recreation Equipment CRF: 63,475       8,000         

Summary of Capital Improvement Projects
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Police Equipment Capital Reserve Fund Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

  Cruiser laptop computers - 7 40,000 FY 2017-18 40,000           

  Intel f ile server 12,000 FY 2017-18 12,000           

  Mobile and portable radios 90,000 FY 2018-19 40,000           

  2012 Chevy Impala cruiser (chief) 27,000 FY 2019-20 27,000           

  2004 Yamaha all-terrain vehicles - 2 15,000 FY 2021-22 15,000           

Video Monitoring Equipment 40,000 FY 2020-21 40,000          

  Cruiser laptop computers - 7 90,000 FY 2017-18 45,000           

Total:  224,000       52,000          40,000          27,000          40,000          15,000          45,000          

Beginning Capital Reserve Balance 63,475           38,475           25,475           25,475           12,475           24,475           

Proposed Contribution 35,000           27,000           27,000           27,000           27,000           27,000           27,000           

Proposed Expenditure (52,000)          (40,000)          (27,000)          (40,000)          (15,000)          (45,000)          

Ending Estimated Capital Reserve Balance 38,475           25,475           25,475           12,475           24,475           6,475             

Fire Truck Capital Reserve Fund Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

2009 ambulance A-2 240,000 FY 2018-19 240,000         

2002 pumper E-3 650,000 FY 2018-19 650,000         

2013 special utility vehicle C-1 45,000 FY 2021-22 45,000           

2004 forestry truck 96,000 FY 2022-23 96,000           

2014 ambulance A-1 250,000 FY 2024-25

2009 pumper E-1 800,000 FY 2024-25

2007 Rescue Truck R-1 200,000 FY 2027-28

Total:  2,281,000    -                    890,000        -                    -                    45,000          96,000          

Beginning Capital Reserve Balance 1,210,182      1,255,182      410,182         455,182         500,182         500,182         

Proposed Contribution 45,000           45,000           45,000           45,000           45,000           45,000           45,000           

Proposed Expenditure -                     (890,000)        -                     -                     (45,000)          (96,000)          

Ending Estimated Capital Reserve Balance 1,255,182      410,182         455,182         500,182         500,182         449,182         

Summary of Capital Improvement Projects
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Fire Dept Equipment Capital Reserve Fund Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

SCBA Air compressor and filling station 110,000 FY 2017-18 110,000         

SCBA equipment 172,000 FY 2019-20 172,000         

Vehicle extraction rescue equipment 30,000 FY 2020-21 30,000           

Defibrillators 70,000 FY 2020-21 70,000           

Lucas CPR machines 30,000 FY 2020-21 30,000           

Turnout gear 120,000 FY 2021-22 120,000         

Skid tank and pump 35,000 FY 2023-24

Total:  567,000       110,000        -                    172,000        130,000        120,000        -                    

Beginning Capital Reserve Balance 216,412         171,412         236,412         129,412         64,412           9,412             

Proposed Contribution 42,000           65,000           65,000           65,000           65,000           65,000           65,000           

Proposed Expenditure (110,000)        -                     (172,000)        (130,000)        (120,000)        -                     

Ending Estimated Capital Reserve Balance 171,412         236,412         129,412         64,412           9,412             74,412           

Parks & Recreation Improvements CRF Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Water w ell for irrigation 30,000 FY 2017-18 30,000           

Hanson Park storage building 50,000 FY 2019-20 50,000           

St. Cyr playground fence and equipment 70,000 FY 2021-22 35,000           

Total:  150,000 30,000          -                    50,000          -                    -                    35,000          

Beginning Capital Reserve Balance 26,276           16,276           36,276           6,276             26,276           46,276           

Proposed Contribution 20,000 20,000           20,000           20,000           20,000           20,000           20,000           

Proposed Expenditure (30,000)          -                     (50,000)          -                     -                     (35,000)          

Ending Estimated Capital Reserve Balance 16,276           36,276           6,276             26,276           46,276           31,276           

Summary of Capital Improvement Projects
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Library Lower Level CRF Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Low er Level 79,979 FY 2017-18 79,979        

Total:  79,979 79,979       -                 -                 -                 -                 -                 

Beginning Capital Reserve Balance 79,979        -                 -                 -                 -                 -                 

Proposed Contribution 50,000

Proposed Expenditure (79,979)      -                 -                 -                 -                 -                 

Ending Estimated Capital Reserve 
Balance -                 -                 -                 -                 -                 -                 

Library Emergency CRF Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Roof Repairs 29,950 FY 2017-18 29,950        

Total:  29,950 29,950       -                 -                 -                 -                 -                 

Beginning Capital Reserve Balance 36,156        16,206        25,206        25,206        25,206        25,206        

Proposed Contribution 10,000        9,000          -                 -                 -                 -                 

Proposed Expenditure (29,950)      -                 -                 -                 -                 -                 

Ending Estimated Capital Reserve 
Balance 16,206        25,206        25,206        25,206        25,206        25,206        

Library Emergency CRF- Library Trustees are agents to expend

Library Maintenance CRF Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Generator 32,000 FY 2022-23 32,000        

Elevator replacement 82,000 FY 2030-31

Replace furnace & control system 64,000 FY 2036-42

Replace shingle & flat rubber roof 67,000 FY 2041-42

Total:  245,000 -                 -                 -                 -                 -                 32,000       

Beginning Capital Reserve Balance -                 5,000          10,000        16,000        22,000        28,000        

Proposed Contribution 5,000          5,000          6,000          6,000          6,000          6,000          

Proposed Expenditure -                 -                 -                 -                 -                 (32,000)      

Ending Estimated Capital Reserve 
Balance 5,000          10,000        16,000        22,000        28,000        2,000          

Summary of Capital Improvement Projects
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School District CRFs Purchase 1 2 3 4 5 6

Est. Cost Year Life FY 2017-18 FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Elementary School Renovation 3,551,250 FY 2018-19 750,000      

BES Renovation Engineering TBD FY2017-18

Total:  3,551,250 -                 750,000     -                 -                 -                 

Beginning Capital Reserve Balance* 1,008,520   1,258,520   758,520      1,008,520   1,258,520   1,508,520   

Proposed Contribution 250,000 250,000      250,000      250,000      250,000      250,000      250,000      

Proposed Expenditure -                 (750,000)    -                 

Ending Estimated Capital Reserve 
Balance 1,258,520   758,520      1,008,520   1,258,520   1,508,520   1,758,520   

*Includes School District and HVAC CRFs

Bow School District CRF: 490,809     

Bow School District HVAC CRF: 517,712     

BHS Capital Improvements CRF: 143,479     C������#�� � �������� �#��������������������#������� �#���������K�����D

Summary of Capital Improvement Projects
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Appendix A: 
Relevant State Statutes 

CHAPTER 674 

LOCAL LAND USE PLANNING AND REGULATORY POWERS 

Capital Improvements Program 

 

674:5 Authorization. – In a municipality where the planning board has adopted a master plan, the local legislative body may authorize 
the planning board to prepare and amend a recommended program of municipal capital improvement projects projected over a period of 
at least 6 years. As an alternative, the legislative body may authorize the governing body of a municipality to appoint a capital 
improvement program committee, which shall include at least one member of the planning board and may include but not be limited to 
other members of the planning board, the budget committee, or the town or city governing body, to prepare and amend a recommended 
program of municipal capital improvement projects projected over a period of at least years. The capital improvements program may 
encompass major projects being currently undertaken or future projects to be undertaken with federal, state, county and other public 
funds. The sole purpose and effect of the capital improvements program shall be to aid the mayor or selectmen and the budget committee 
in their consideration of the annual budget. 

Source. 1983, 447:1, eff. Jan. 1, 1984. 2002, 90:1, eff. July 2, 2002. 

 

674:6 Purpose and Description. – The capital improvements program shall classify projects according to the urgency and need for 
realization and shall recommend a time sequence for their implementation. The program may also contain the estimated cost of each 
project and indicate probable operating and maintenance costs and probable revenues, if any, as well as existing sources of funds or the 
need for additional sources of funds for the implementation and operation of each project. The program shall be based on information 
submitted by the departments and agencies of the municipality and shall take into account public facility needs indicated by the 
prospective development shown in the master plan of the municipality or as permitted by other municipal land use controls. 

Source. 1983, 447:1, eff. Jan. 1, 1984. 

 

674:7 Preparation. – 

I. In preparing the capital improvements program, the planning board or the capital improvement program committee shall confer, in a 
manner deemed appropriate by the board or the committee, with the mayor or the board of selectmen, or the chief fiscal officer, the 
budget committee, other municipal officials and agencies, the school board or boards, and shall review the recommendations of the 
master plan in relation to the proposed capital improvements program. II. Whenever the planning board or the capital improvement 
program committee is authorized and directed to prepare a capital improvements program, every municipal department, authority or 
agency, and every affected school district board, department or agency, shall, upon request of the planning board or the capital 
improvement program committee, transmit to the board or committee a statement of all capital projects it proposes to undertake during 
the term of the program. The planning board or the capital improvement program committee shall study each proposed capital project, 
and shall advise and make recommendations to the department, authority, agency, or school district board, department or agency, 
concerning the relation of its project to the capital improvements program being prepared. 

Source. 1983, 447:1. 1995, 43:1, eff. July 2, 1995. 2002, 90:2, eff. July 2, 2002. 

 

674:8 Consideration by Mayor and Budget Committee. – Whenever the planning board or the 

capital improvement program committee has prepared a capital improvements program under RSA 674:7, it shall submit its 
recommendations for the current year to the mayor or selectmen and the budget committee, if one exists, for consideration as part of the 
annual budget. 

Source. 1983, 447:1, eff. Jan. 1, 1984. 2002, 90:3, eff. July 2, 2002. 
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Fiscal 2007 2008 Water/ 2011 Water/ 2016 1996 2006
Year Hammond Sewer Sewer Public Safety Bldg *High School*Memorial School Total

2016-17 $78,337.50 $172,562.50 $903,100.00 $87,301.61 $586,643.75 $232,900.00 $2,060,845.36
2017-18 $73,289.50 $166,787.50 $880,175.00 $384,730.19 $224,300.00 $1,729,282.19
2018-19 $70,337.50 $161,012.50 $857,250.00 $370,785.76 $215,700.00 $1,675,085.76
2019-20 $64,037.50 $155,375.00 $834,325.00 $358,737.76 $207,000.00 $1,619,475.26
2020-21 $57,731.25 $150,356.25 $814,675.00 $346,689.76 $198,200.00 $1,567,652.26
2021-22 $56,418.75 $145,818.75 $795,025.00 $334,641.76 $189,400.00 $1,521,304.26
2022-23 $55,106.25 $141,212.50 $772,100.00 $322,593.76 $180,500.00 $1,471,512.51
2023-24 $136,537.50 $741,000.00 $311,745.76 $171,500.00$1,360,783.26
2024-25 $131,862.50 $715,000.00 $302,097.76 $162,500.00$1,311,460.26
2025-26 $127,118.75 $689,000.00 $291,249.76 $153,500.00$1,260,868.51
2026-27 $122,306.25 $663,000.00 $274,327.26 $144,500.00$1,204,133.51
2027-28 $117,425.00 $266,055.26 $383,480.26
2028-29 $112,475.00 $261,308.26 $373,783.26
2029-30 $112,475.00 $261,308.26 $373,783.26
2030-31 $239,723.50

$455,258.25 $1,953,325.00 $8,664,650.00 $4,413,296.42 $586,643.75 $2,080,000.00 $17,913,449.92

*Note: School Bond Debt minus State Revenue

ANNUAL DEBT SERVICE ON OUTSTANDING 
TOWN AND SCHOOL BONDS

as of June 30, 2016
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Statement of Appropriations, Estimated Revenues 

And Property Tax Assessed for 2015 

 

ASSESSING DEPARTMENT  
 

For the fiscal year 2015, Bow had a total of 3,413 parcels, of which 3,249 were taxable and 164 were tax exempt. 
There were 2,690 improved residential properties. This includes 156 residential condominiums. The vacant 
residential land included 100 parcels, 22 condominium sites, and 143 tracts of land solely under the Current Use 
program. There were 202 developed commercial and industrial properties. This includes 89 commercial and 
industrial condominiums. There were 69 vacant commercial/industrial parcels. The remaining 23 properties were 
in the public utility category.  
 
We are continuing with the Cycled Inspection process, whereby one-fifth of the town is measured and inspected 
each year on a rotating basis. The streets and neighborhoods we will be visiting is currently posted on the Town’s 
website. Property owners in the selected area receive notification from the Assessing Department informing them 
that a data collector will be in their neighborhood at which time the data collector will measure the outside and ask 
an adult for permission to inspect the interior of the home.  In addition, all properties that have had a building 
permit issued over the last year or that have sold in the last year will also be visited by the Assessing Department 
to verify the details of the building permit and or the sale.   
 
The annual tax rate applies to your property’s assessed value and determines the amount of tax you will pay. The 
municipal, the local school district, the county, and the state education taxing agencies all contribute to the total 
tax rate. The following chart compares the tax rates of each agency per $1,000 of assessed value for the last five 
years: 
  
 
 
 
 
 
 
 
 
Bow offers various property tax exemptions and credits to eligible residents, including veterans, elderly, blind, 
and disabled, as well as for solar and central wood heating systems. All financial information is kept confidential 
and returned after review. The deadline for all these applications is April 15th.  
 
Bow offers the maximum amount allowed by the State of New Hampshire for all Veteran’s Tax Credits.  The 
Veteran’s Tax Credits’  allocations were as follows for 2015: 
 
 Standard Veteran’s Tax Credit of $500 (328) ……………………..$  163,500* 
 Permanently Disabled Veteran’s Credit of $2,000 (6) ……………..$   12,000 
 Surviving Spouse of Service member Killed of $2,000 (3)…………$    6,000 
 Total Amount of Veterans Credits………………..……………… .$ 181,500 
*Some recipients receive partial credits. 
 
 

YEAR 2015 2014 2013 2012 2011 
Town of Bow $6.71 $7.04 $7.05 $   6.76 $   5.88 
Bow School District $16.48 $17.18 $17.61 $ 16.38 $ 15.46 
State Education $2.38 $2.42 $2.57 $   2.61 $   2.70 
County $2.97 $2.87 $2.96 $   3.32 $   3.11 

TOTAL RATE $28.54 $29.51 $30.19 $ 29.07 $ 27.15 
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The following is the official summary of inventory in Bow of all real estate which was used to calculate the 2015 
tax rate: 
 
 Residential Land      $245,085,754 
 Commercial/Industrial Land     $  52,486,350 
 Discretionary Preservation Easement Land   $           2,000 
 Current Use Land      $       323,770 
 Total of Taxable Land     $297,897,874 
 
 Residential Buildings      $494,198,105 
 Commercial/Industrial      $109,375,975 
 Discretionary Preservation Easement Buildings  $         49,800 
 Total of Taxable Buildings     $603,623,880 
 
 Public Utilities      $211,156,487 
 Other Utilities (private water companies)   $         79,500 
 Total of Utilities      $211,235,987 
 
 Total Valuation (Before exemptions)           $1,112,757,741 
 
 Less Air Pollution Control Exemption to PSNH  -$19,300,600 
 Less Improvements to Assessing the Disabled (2)  -         84,549 
 
 Modified Assessed Valuation             $1,093,372,592 
            (This is used to calculate the total equalized value) 
 
 Total Exemptions in Bow for 2015: 
 Blind Exemption (3) ………………………………………… .$   225,000 
 Elderly Exemption (48)………………………………………..$7,148,300 
 Disabled Exemption (6)………………………………………..$   854,100 
 Wood-Heating Exemption (8)…………………………………$     18,800 
 Solar Energy Exemption (5)……………………………………$    29,331 
 Total Amount of Exemptions………………………………...$8,275,531 
  
 
In 2014, our equalization ratio, as determined by the Department of Revenue Administration was at 97.1%.  The 
new ratio for the Town will be given in the spring 2015.  Based on continued increases in the Bow real estate 
market, our sales analysis from October 1, 2014 through September 30, 2015 indicates the equalization rate for 
2015 will be approximately 92.8%.  The equalization rate measures the level of assessment and equity for each 
municipality.  The ratio of 92.8% means our assessments are 7.2% below market value. 
 
The following averages were found for 2015: 
 
  Single Family Home sale price  $296,000    (3.8% increase from 2014) 

Residential Condominium sale price  $287,000    (12.1% increase from 2014) 
 
 
The commercial and industrial real estate market remains stable.   
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If you wish to file an abatement application form, because you feel your assessment is not in line with the 
equalized market value, or if there is a data error on your property record, the deadline is March 1st following 
receipt of the final tax bill. Applications are available in the Assessing Office.  We maintain a record of sales for 
your convenience. For property information, please visit www.visionappraisal.com along with our online maps at 
www.caigisonline.com/BowNH. If you have a question, or you need to obtain the most current, official property 
information, please contact the Assessing Office. We are here to help you however we can.  
 
We would like to encourage everyone to visit the Town of Bow’s website at www.bow-nh.com. The Assessing 
Department can be found under Services, where more detailed information is provided, including links to our tax 
maps, assessing data, and various applications.  You may call 228-1187, Ext. 115, or email the 
assessor@bow-nh.gov. 
 
 
Respectfully Submitted,           
    
Monica Hurley, Certified New Hampshire Assessor, Corcoran Consulting Associates 
Janette Shuman, Assessing and Building Clerk 
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Assessed 

Valuation**   

Tax Rate Computation  Assessment ($1,000's) Tax Rate* 

Municipal      7,275,739 1,085,097.061       $6.71 
Local school    17,887,682    1,085,097.061      $16.48 
County      3,224,791    1,085,097.061 $2.97 
State education      2,123,841      893,241.174         $2.38 
Total    30,512,053          $28.54 

  
* Tax rate = assessment divided by property valuation 

** Assessed Valuation = total taxable assessments less exemptions.  

   The State Education portion does not include utility values. 
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2013 Comparison of Full Value Tax Rates (Bow 206) 
Complete Report Can be Found at: http://revenue.nh.gov/mun-prop/property/equalization-2015/index.htm 

�
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Actual and Predicated Population 1960 -2030 
 
 
 

 
 
 
 

 
 
 
 

 
 
*US Census Bureau, Decennial Census 

**NH Office of Energy and Planning, Fall, 2016 
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